Memorandum of Understanding

Between
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'Dep'artmen't of Micro, S;r‘h‘alfl‘&‘MEdium Eh’terpriSQ'S |
“ Government of Madhya Pradesh

Atal Center forlnnovatlon,lncubatlon _ah_d Entrepreneurship
(ACIIE), DAV, Indore
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This. MoU is made on this 3Ird day of August 2019
By and between N

Dlrectorate of Industrles (Nodal agency For Implementatlon of Start up Pollcy );
Department of Mlcro, Small & Medium Enterprises, Government of Madhya

) \ " Pradesh , ,

‘Dlrectorate of Industrles (Dol), Department of :Micro, Small & Medlum’
Enterprlses Government of Madhya Pradesh having lts offlce at the 4 Floor,
_ Vindhyachal Bhavan, Arera Hills, Bhopal and WhICh is the nodal agency of
| "Government of Madhya Pradesh for |mp|ementat|on of Startup Policy and‘
entrepreneurshlp development in Madhya Pradesh (Here after referred as “Nodal
agency”) S
And

AtaI Center for Innovation, Incubation and Entrepreneurship (ACIIE), Institute of
-Engmeermg and Technology, Devi- Ahllya Vishwavidyalaya, Khandwa Road
Indore. (hereinafter referred to'as. ”Incubator")

-Introductlon of the Incubator
Atal Center for Innovation, “Incubation . and Entrepreneurshlp is-a human
resource Centre engaged in strengthening the sp|r|t of curiosity, creativity and
invention. It .aims to develop traits and environment that transform ideas to
products and busmess It trains young minds to be self-reliant and valuable to the
society, provides support to the budding entrepreneurs through faC|I|t|es like
physical' space, infrastructure, funding .network,. ‘mentoring/training and other
facnhtles and-assists in speedy commercialization of mnovatlve ideas of students.

Intent & Ob]ectlve of the MOU-
The ‘intent-of this Memorandum of Understandlng (MOU) between the Atal

Center for Innovatlon, lncubatlon and Entrepreneurshlp (ACIIE) & "Nodal.
Agency” is to outline the way in which, the two: parties will collaborate - to.
strengthen the. start—u Ip ecosystem

‘The MoU‘wrlI_ furnrsh the followmg objective:

1. The Dol desires to provide boost to ent_repreneurial activity among yOUth. .



2. The Dol has identified the need for creating an enabling environment for
fostering the Startup activities in the State via its partner incubators.

The initial scope of this alliance will cover activities related to, but not limited to, the

areas outlined below.

Terms of Partnership Nodal agency shall:
1. Leverage its Logo with the Incubator for events, workshops, boot camps,

hackathons & pitching events etc. organised by the incubator.

2. Participate in the events as knowledge sharing partner for Government
support for Startups / Entrepreneurs/ Incubators via its schemes & policies

3. Help in reaching out to the other start-ups via its network by sending emails
to our registered Start-ups/ Incubators and collaborating with Gol, Startup
India, Invest India and other national and international agencies /

organisations working for fostering start-up.
4. Display the icon, website link, name & details of the Incubator on
Department’s website.

(Atal Center for Innovation, Incubation and Entrepreneurship (ACIIE)) shall:

1. Support in providing information regarding the incubator (ex. Year of
establishment, Organization structure, utilization etc.)

2. Support in providing information regarding the incubatee (ex. Incubated
Start-ups, Funding, Events, founder details etc.) '

a. Physical Incubators shall provide -
i.  Workspace, machinéry & infrastructure
ii. Funding Network
iii. Mentoring, professional & managerial assistance
iv. A pool of shared support services (business, legal, financial,
etc.)
b. The virtual incubators shall provide -

i.  Startup Study Material: in-depth e-Hand books on: Startup
Funding, Startup Ideas, Technology and Project Reports,
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For Directorate of Industries

For Incubator Name:
Madhya Pradesh

Atal Center for Innovation, Incubation
and Entrepreneurship (ACIIE),
Institute of Engineering &

Technology,

Devi Ahilya Vishwavidyalaya,

Indore

. (
S V- Zoleedr, T AR Ry
i Seal & Signature Seal &'Signiai' i
4 Dfrector, ,
1 tastitute of Engixcering Technology,
| Bevi Ahilya Vishwavidyalaya,
Designation

DesignmiiporRirector

Date: 03" Aug. 2019 Date: &bfal_..
Place: IET, DAVV, indore Place: 14/ d]?.olq



